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How much does a solar PV module cost in India?

India's solar PV module prices range from INR12-22 per watt,influenced by technology,brand,and

procurement scale. Monocrystalline PERC modules dominate with INR14-20 per watt,led by Vikram Solar

(INR16.5-18.0/W) and Adani Solar (INR16.0-17.5/W).

 Are PV module prices stable in India?

JMK Research reports stable PV module prices in India for October 2025 as Waaree Energies, RPSG

Solvanta, Axitec Energy India and En-Icon Solar expanded key capacities. Link copied!Copy failed! Module

prices have shown stability even as global TOPCon values recorded annual declines. Image Source: JMK

Research & Analytics

 Which is the dominant product type in India solar PV module market?

Monocrystallineleads with a share of 55% of the total India solar PV module market in 2025. Monocrystalline

have emerged as the dominant product type in the India solar PV module market,driven by their superior

efficiency rates and enhanced performance characteristics.

 Why is India solar PV module market growing?

India Solar PV Module Market growth is due to the government of India,that has set an ambitious target of

producing 450GW of renewable energy by 2030,and this boosts investments in solar projects. Favorable

net-metering policies and tax incentives for residential solar installations have boosted demand from the

rooftop solar segment.

Report covers capacities, prices, and trends.

The costs remained flat quarter-over-quarter (QoQ). By September 2024, solar module prices had declined for

more than seven consecutive quarters, resulting in lower project costs. In Q3 ...

ReNew Energy Global Plc (ReNew) has announced price reduction in its solar modules and cells, following

the Government of India''s landmark decision to lower goods and services tax ...

India''s solar PV module prices range from INR12-22 per watt, ...
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The market''s revenue growth will be fueled by the government''s support, reducing prices of solar PV

modules, and advancements in technology that improve the efficiency of energy conversion. This will ...

Share From pv magazine India ReNew cut prices for its solar modules and cells after India lowered GST on

renewable energy equipment from 12% to 5%, effective Sept. 22, 2025.

In its January 2026 Renewable Energy update, JMK Research &  Analytics has reported rising global and

domestic PV module prices compared with December 2025.

India''s solar PV module prices range from INR12-22 per watt, influenced by technology, brand, and

procurement scale. Monocrystalline PERC modules dominate with INR14-20 per watt, led ...

JMK Research reports stable PV module prices in India for October 2025 as Waaree Energies, RPSG

Solvanta, Axitec Energy India and En-Icon Solar expanded key capacities.

As of 2025, the price of solar panels in India ranges from INR25 to INR50 per watt, making solar energy more

affordable for households and businesses. For instance, a 1kW solar system, ...

Having an understanding of solar panel cost in India is the first and important step before making any

investment because prices vary depending on the size of the system, quality and ...
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